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Respected Sir,

PENSION OPTION TO LEFT OVERS
DELAY IN COMPLIANCE OF YOUR DIRECTIONS

At the outset we express our gratitude for your directions vide your Departments’ D.O.
No. 10/30/7/2010/2010-IR to IBA dated 26™ September, 2012, reiterating your directions earlier
conveyed to the IBA vide your letter of even No. dated 25" July and also seeking intimation after
implementations of the advice/directions.

We are pained to advise you that IBA has not taken any action with regard to
implementation of your guidelines/directions. This is causing a lot of anxiety, mental torture and
unending and avoidable litigation. Lot of money is getting wasted from the pocket of Retirees
and also from the coffers of the Bank due to adamant attitude of IBA. The main stand taken by
IBA before you was that pension to VRS’s optees under Officers’ Service Regulations was never
demanded/agreed with UFBU. We enclose herewith a letter UFBU/PKS/123/2012 dated
18/09/2012 addressed to you which explicitly negates IBA's plealversion.

We, therefore, once again seek your indulgence in the matter with a humble request to
bring justice to VRS optees and Retirees. We request you that If it is deemed fit, directions to
this effect can be sent to all Banks by Department of Financial Services itself.

With kind greetings,
Yours faithfully,
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GENERAL SECRETARY
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